Billionaires and conservative foundations are actively driving the privatization of public education to redirect public funds to private, religious, and home-schooling sectors. This strategy is characterized by promoting "school choice" initiatives, which critics argue is a misnomer for allowing private schools to select students while draining resources from public institutions. [1, 2, 3] 

Key methods used to defund public schools include: 
· Promoting School Vouchers and ESAs: Billionaires like Jeff Yass (worth ~$66 billion) and foundations such as the DeVos Family Foundation, Bradley Foundation, and Koch Foundation fund lobbying efforts to pass Universal School Voucher programs and Education Savings Accounts (ESAs). These programs siphon public taxpayer money directly to private schools. 
· Pushing for Charters and Privatization: Wealthy donors, including Sam Walton, the Gates Foundation, and the Chan Zuckerberg Initiative, have historically funneled money into charter schools and market-based, data-driven "solutions" rather than investing in the broader public system. 
· Funding "Failing Schools" Narratives: Billionaires fuel a narrative that public schools are failing to justify the, often, for-profit solutions they provide, such as tech-based, for-profit curricula (e.g., iReady) and other private alternatives. 
· Influencing Legislation and Elections: They utilize networks of PACs and lobbying entities to sway state legislators and influence school board elections to prioritize privatization. 
· Supporting Federal Voucher Initiatives: Supporters of privatization have pushed for federal programs like the Educational Choice for Children Act (ECCA), which would allow tax credits for donations to groups that fund private education, costing the federal government billions. [1, 2, 4, 5, 6] 
Impact on Public Schools:These initiatives result in reduced funding for public schools, leading to larger class sizes, fewer services for students, and potential school closures. The programs often disproportionately benefit families who already pay for private education, according to data from Arizona, Florida, and other states. [2, 7, 8] 
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Jeff Yass is a Pennsylvania-based billionaire investor, co-founder of the Susquehanna International Group (SIG), and a major Republican megadonor who has become one of the most influential proponents of school privatization in the United States. With a net worth estimated to be between $27 billion and $66 billion, Yass has spent tens of millions of dollars across more than 20 states to promote school vouchers and, as claimed by critics, work toward the dismantling of the public education system. [1, 2, 3, 4, 5] 

Who is Jeff Yass? 
· Background: A native of Queens, N.Y., Yass is a former professional poker player and "gambling enthusiast" who applied mathematical probability techniques to trading. 
· Wealth Source: He co-founded Susquehanna International Group (SIG) in 1987, a top Wall Street trading firm. A significant portion of his fortune comes from an early, 15% stake in ByteDance, the parent company of TikTok, which is valued at roughly $21 billion. 
· Political Ideology: Yass is a registered libertarian who has for decades served as a trustee for the Cato Institute, a libertarian think tank. 
· Key Influence: He has become the largest individual donor to federal candidates in some election cycles and is the largest donor in Pennsylvania state politics, often targeting candidates who support "school choice". [3, 4, 6, 7, 8] 
Why is He Working to Defund Public Education? 

Yass’s primary goal is to shift taxpayer funding from public schools to private, charter, and home schools, commonly referred to as the school choice movement. His motivations are rooted in a combination of ideological beliefs and political strategies: 
· Libertarian Philosophy: Yass is deeply influenced by economist Milton Friedman, advocating for free-market, competitive approaches to education where private philanthropy replaces public funding. 
· School Vouchers: Yass believes that funding should follow the student, rather than being allocated to public school systems. 
· Anti-Union Sentiment: Yass has criticized public school teachers' unions, accusing them of prioritizing jobs over educational quality and stymieing reforms. 
· Privatization Agenda: Yass and his wife, Janine, promote "sustainable, transformational, outstanding and permissionless" education, often directing funds to private alternatives through initiatives like the "Yass Prize". [2, 4, 5, 7, 9, 10] 
Methods of Influence 

The All Eyes on Yass campaign, a coalition of community organizations, has highlighted his tactics in Pennsylvania and beyond: 
· Supercharging State Legislation: Yass has spent millions in over 20 states to pass voucher bills, notably funding the American Federation for Children—a group previously chaired by Betsy DeVos. 
· Targeting Elections: He funds candidates (both Republican and, occasionally, moderate Democrat) who support his education agenda and works to oust those who support public education. 
· Directing Millions to Texas: Yass has donated over $12 million to Texas Governor Greg Abbott, contributing to a push for vouchers in the state. 
· Funding Private Alternatives: Yass donated $100 million to the University of Austin, with the condition that the institution never accepts government funding, aiming to prove that private, independent education can operate without state oversight. [1, 5, 7, 14, 15, 16] 
"All Eyes on Yass" Campaign 

Based in Pennsylvania, this campaign seeks to expose Yass's, who they argue is using his fortune to "buy" the legislature and courts. The coalition, including groups like OnePA and the Pennsylvania Working Families Party, argues that his actions are aimed at destroying public education and diverting funds to private, for-profit interests. They argue this is a "deliberate, nationwide strategy" to dismantle public schools. [5, 11, 13, 17, 18] 
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According to data from LittleSis, which tracks the influence of powerful elites on public institutions, the movement to privatize and "attack" public education is driven by a network of billionaires, conservative foundations, and corporate-backed lobbying groups. [1, 2, 3] 

These funders aim to divert public funds toward school vouchers, charter schools, and privatization efforts. Key players identified include: [4] 

Top Billionaire Funders 
· Jeff Yass: A Pennsylvania billionaire and co-founder of Susquehanna International Group, Yass has become the largest donor in this space, spending tens of millions across 20+ states to promote school vouchers and oust pro-public education officials. 
· Betsy DeVos & Family: Long-time proponents of school choice, the DeVos family has consistently funded initiatives designed to dismantle public education systems. 
· The Walton Family Foundation: Known for providing significant financial support to pro-charter school organizations. 
· Koch Network: David and Charles Koch, through their foundations, fund the State Policy Network (SPN), a group of think tanks advocating for vouchers and opposing teachers' unions. 
· Tim Dunn and the Wilks Brothers: Identified as major funders for anti-public education efforts in Texas, spending heavily on campaign donations to sway legislation. 
· Laurene Powell Jobs: Through the Emerson Collective, she has supported initiatives aimed at disrupting traditional education. [1, 4, 5, 6, 7, 8, 9, 10] 
Key Organizations & Lobbying Networks 
· State Policy Network (SPN): A network of conservative think tanks that work to push school choice policies at the state level. 
· American Legislative Exchange Council (ALEC): A corporate-backed group that creates model legislation for school privatization (e.g., Education Savings Accounts). 
· 50CAN: A network of advocacy groups that push for charter school expansion. 
· Parents for Educational Freedom/Education Freedom Alliance: Organizations focused on lobbying for vouchers and school choice. [1, 11] 
Motivations and Tactics 
· Voucher Schemes: "School vouchers" are used to steer public funding toward private and for-profit entities, often in the guise of "school choice". 
· For-Profit Charters: Entities like Academica and National Heritage Academies are cited for using charter models to siphon money from public education. 
· "Disrupting" Education: Some funders, like those associated with the Emerson Collective, focus on ed-tech and "disrupting" the education landscape. 
· Anti-Union Sentiment: Many of these funders also support initiatives designed to weaken teachers' unions. [1, 4, 6, 12, 13, 14] 
LittleSis and partner organizations like Hedge Clippers and the Network for Public Education map these financial flows to highlight how these actors are undermining public education systems. [2, 13] 
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