

FINANCIALIZATION
Slide 31-32 – Share history of education, for individuals, groups and states and talk about how it’s been linked to the economy. [Use info from article "Financialization of Chicago Public Schools- p.93-95.] 
· Public education was created to benefit those in power, mostly white males, and to train a working class but still mostly male and white.  
· Industrial revolution 1760-1840 
· Industrialized economy needed reliable, reproducible, and uniform workforce 
· Late 1800’s-1900’s Over time public schools began to elevate the workforce, again mostly for those deemed worthy. 
· Plessy v. Ferguson 1896 
· Into the 1940’s, it was a time of increased power for workers and labor unions.  Education became even more widely available but still not universal (racism in access) 
· 1954 Brown v. Board 
· 1960’s civil rights/women’s rights/title IX 1972 
 
Slide 33-34 
· Into the 1970’s, corporations didn’t like the level of profits.  This led to a deliberate campaign of anti-tax, anti-government, distrust, pro-capitalism and was really pushed forward by the Reagan admin, especially the anti-tax.  This led to the 80’s and 90’s being all pro-capitalism.  It was sold... “work hard and make money to be successful”.  The narrative didn’t mention the need to step on people on the way 
· Creation of standards and norms, push for assessment, national standards 
· This extreme capitalism narrative included anti-tax, anti-union and anti-public education throughout.  This shifted what public education’s purpose was.   
· Private school vouchers and charters are pushed hard to the detriment of public schools  
· NOTE: Each state has different laws on charter schools and charters are not bad, we represent many.  The system that they are a part of is zero sum, that is the problem.   
· Creates an extremely inefficient system (reference Chicago) 
 
Slide 35-36 
· Expectations and realities shift to schools operating in a business model.  It’s more about how schools will show a return on investment and create the same type of outputs. 
· But businesses operate with openings and closings, compete, and relocate. Schools operating like this leave the community in a bind and disconnected.  This model also funnels money out of the community, some are for profit or operate profiting others (charters pay rent with public money).  
· Privateers collect rent, sell curriculum and products as well as the private schools that are set up to seek profits.   
· Lasts 20 years – This cycle spins on and we often try to change from within, but we need to stop the cycle. 
· ‘93 Clinton and ESEA – elementary and secondary schools act 
· Bush – No Child Left Behind 
· Obama – Every Student Succeeds Act; Race to the Top 
· Conform, achieve, compete 
· Slide 37-38   FINANCIALIZATION Definition 

· A process whereby financial markets, financial institutions, and financial elites gain greater influence over economic policy and economic outcomes.   
· Financialization transforms the functioning of economic systems at both the macro and micro levels.  
· ASK: Financialization converts publicly provided public goods into privately “financed goods”. Who Benefits?  
· DO: have people share examples...ex. private security = private police, privatized fire departments 




